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Golden Strand Apartments, Inc.
Balance Sheet as of 6/30/2024

Assets Operating Reserve Total
Assets

1002 - Centennial OP 4723 $34,838.74 $34,838.74
1102 - Centennial RES MM 4731 $127,640.01 $127,640.01
1103 - Centennial CD9224 1/26/26 $50,000.00 $50,000.00
1104 - Centennial CD9175 1/25/25 $50,000.00 $50,000.00
1105 - Cadence RES MM 1824 $1,083.40 $1,083.40
1106 - Cadence CD3172 5/9/25 4.75% $52,300.00 $52,300.00
1107 - Centennial CD 10/14/24 4% $40,000.00 $40,000.00
1125 - Accounts Receivable $588.00 $588.00
1228 - Prepaid Insurance $120,296.73 $120,296.73

Total Assets

$155,723.47 $321,023.41

$476,746.88

Total Assets
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Golden Strand Apartments, Inc.
Balance Sheet as of 6/30/2024

Liabilities / Equity Operating Reserve Total
Liabilities

2000 - Accounts Payable $3,861.61 $3,861.61
2025 - Prepaid Assessments $23,132.69 $23,132.69
2040 - Insurance Loan Payable $118,746.60 $118,746.60
2055 - Accrued Expenses $8,816.49 $8,816.49
3703 - Bldg Restoration $95,803.57 $95,803.57
3706 - Road Resurface $28,238.74 $28,238.74
3708 - Roof (Esplanade) $46,053.06 $46,053.06
3709 - Roof (Granada) $66,496.79 $66,496.79
3711 - Pool/Deck/Fence $3,682.29 $3,682.29
3738 - Plumbing $21,691.49 $21,691.49
3739 - Elevator (Esplanade) $25,054.30 $25,054.30
3740 - Elevator (Granada) $20,248.28 $20,248.28
3745 - Other Capital Expense $12,684.20 $12,684.20
3747 - Reserves Interest $1,070.69 $1,070.69
Total Liabilities $154,557.39 $321,023.41 $475,580.80
Equity

3994 - Prior Years Surplus/Deficit ($13,612.13) ($13,612.13)
3999 - Net Income $14,778.21 $14,778.21
Total Equity $1,166.08 $1,166.08
Total Liabilities / Equity $155,723.47 $321,023.41 $476,746.88
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Golden Strand Apartments, Inc.
Statement of Revenues and Expenses 6/1/2024 - 6/30/2024

Current Period

Year To Date

Annual
Actual Budget Variance Actual Budget Variance Budget
Income
4100 - Maintenance Fees 28,046.25 28,071.33 (25.08) 168,277.50 168,428.00 (150.50) 336,856.00
4112 - Reserve Fees 6,113.75 6,113.75 - 36,682.50 36,682.50 - 73,365.00
4210 - Bank Interest 5.75 - 5.75 78.07 - 78.07 -
4211 - Returned Check Charges ° ° ° 20.00 ° 20.00 =
Total Income 34,165.75 34,185.08 (19.33) 205,058.07 205,110.50 (52.43) 410,221.00
Total Income 34,165.75 34,185.08 (19.33) 205,058.07 205,110.50 (52.43) 410,221.00
Administrative
6006 - Accounting - 19.58 19.58 245.00 117.50 (127.50) 235.00
6016 - Flood Insurance 3,229.08 3,236.92 7.84 18,018.84 19,421.50 1,402.66 38,843.00
6017 - Insurance 8,800.59 10,663.00 1,862.41 54,162.57 63,978.00 9,815.43 127,956.00
6022 - Legal = 83.33 83.33 = 500.00 500.00 1,000.00
6027 - License & Fees 27535 75.00 (200.35) 1,028.09 450.00 (578.09) 900.00
6029 - Division Fees = 13.33 13.33 160.00 80.00 (80.00) 160.00
6032 - Management Contract 826.00 826.92 92 4,956.00 4,961.50 5.50 9,923.00
6036 - Postage & Printing 127.53 216.67 89.14 1,143.33 1,300.00 156.67 2,600.00
6049 - Taxes 853.63 8.75 (844.88) 853.63 52.50 (801.13) 105.00
6050 - Bank Fees 3.00 - (3.00) 5.25 - (5.25) -
Total Administrative 14,115.18 15,143.50 1,028.32 80,572.71 90,861.00 10,288.29 181,722.00
Utilities
6111 - Telephone - 163.25 163.25 (19.73) 979.50 999.23 1,959.00
6114 - Cable 2,012.68 2,045.50 32.82 12,076.52 12,273.00 196.48 24,546.00
6115 - Electric 658.78 865.83 207.05 5,819.46 5,195.00 (624.46) 10,390.00
6123 - Water & Sewer 3,657.71 3,631.17 (26.54) 22,762.35 21,787.00 (975.35) 43,574.00
Total Utilities 6,329.17 6,705.75 376.58 40,638.60 40,234.50 (404.10) 80,469.00
Grounds
6300 - Lawn Maintenance 1,500.00 1,575.00 75.00 9,000.00 9,450.00 450.00 18,900.00
6302 - Landscape Improvements - 41.67 41.67 48.05 250.00 201.95 500.00
6313 - Irrigation Supplies/Repair - 41.67 41.67 1,109.00 250.00 (859.00) 500.00
Total Grounds 1,500.00 1,658.34 158.34 10,157.05 9,950.00 (207.05) 19,900.00
Repairs & Maintenance
6400 - Building Repairs 176.00 833.33 657.33 3,385.25 5,000.00 1,614.75 10,000.00
6401 - Supplies 25.67 3333 7.66 216.90 200.00 (16.90) 400.00
6412 - Pest Control 56.00 197.08 141.08 1,036.00 1,182.50 146.50 2,365.00
6414 - Fire Alarm/Safety Inspections 913.78 291.67 (622.11) 5,398.94 1,750.00 (3,648.94) 3,500.00
6415 - Roof Repairs/Maintenance - 166.67 166.67 1,500.00 1,000.00 (500.00) 2,000.00
6416 - Plumbing Repair 464.00 125.00 (339.00) 488.36 750.00 261.64 1,500.00
6417 - Laundry - 33333 33333 516.14 2,000.00 1,483.86 4,000.00
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Golden Strand Apartments, Inc.
Statement of Revenues and Expenses 6/1/2024 - 6/30/2024

Current Period

Year To Date

Annual
Actual Budget Variance Actual Budget Variance Budget
6418 - Housekeeping 494.00 500.00 6.00 2,964.00 3,000.00 36.00 6,000.00
6422 - Elevator Contract / Inspections 385.54 291.67 (93.87) 2,458.93 1,750.00 (708.93) 3,500.00
6423 - Elevator Repair - 100.00 100.00 1,003.80 600.00 (403.80) 1,200.00
6430 - Contingency (Maint.) - 1,025.00 1,025.00 - 6,150.00 6,150.00 12,300.00
Total Repairs & Maintenance 2,514.99 3,897.08 1,382.09 18,968.32 23,382.50 4,414.18 46,765.00
Pool & Recreation
6508 - Pool Maintenance Contract 375.00 375.00 - 2,250.00 2,250.00 - 4,500.00
6510 - Pool Repairs/Supplies = 291.67 291.67 1,010.68 1,750.00 739.32 3,500.00
Total Pool & Recreation 375.00 666.67 291.67 3,260.68 4,000.00 739.32 8,000.00
Other
6799 - Transfer to Reserves 6,113.75 6,113.75 - 36,682.50 36,682.50 - 73,365.00
Total Other 6,113.75 6,113.75 - 36,682.50 36,682.50 - 73,365.00
Total Expense 30,948.09 34,185.09 3,237.00 190,279.86 205,110.50 14,830.64 410,221.00
Operating Net Total 3,217.66 (.01) 3,217.67 14,778.21 - 14,778.21 -
Net Total 3,217.66 (.01) 3,217.67 14,778.21 - 14,778.21 -
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GOLDEN STRAND APARTMENTS, INC.

Reserve Balances
June 30, 2024

Balance YTD YTD YTD YTD Current
1/1/23 Contribution Allocation Expense Interest Balance
3703 Building Restoration 4,539.31 8,617.51 85,135.25 (2,488.50) 95,803.57
3704 Building Exterior Repair - - - - -
3706 Road Resurface 26,346.01 1,107.49 785.25 - 28,238.74
3708 Roof (Esplanade) 40,974.04 3,857.51 1,221.50 46,053.06
3709 Roof (Granada) 60,226.81 4,474.99 1,795.00 66,496.79
3711 Pool/Deck/Fence 2,767.29 832.50 82.50 3,682.29
3738 Plumbing 11,530.49 12,067.50 343.50 (2,250.00) 21,691.49
3739 Elevator (Esplanade) 21,901.28 2,500.01 653.00 25,054.30
3740 Elevator (Granada) 16,603.29 3,149.99 495.00 20,248.28
3745 Other Capital Expense 2,533.68 75.00 10,075.52 - 12,684.20
3747 Interest 5,686.52 - (5,586.52) 1,070.69 1,070.69
Total Reserves $ 193,008.72 $ 36,682.50 95,000.00 (4,738.50) 1,070.69 321,023.41
Expense Details Allocation Details
3738 Plumbing 2023 Interest Allocated per BOD
1/8/24 Pipe Restoration Solutions #13739 2,250.00 Move 2023 Special Assessment to Reserve:
3703 Building Restoration 85,000.00
3745 Other Capital Expense 10,000.00

Total $ 2,250.00

Total $0.00
3745 Other Capital Expense

Total $ -
3703 Building Restoration
3/7/24 Karins Engineering-Structural Reserve Study $ 1,244.25
3/7/24 Karins Engineering-Capital Reserve Study Update $ 1,244.25

Total $ 2,488.50
3704 Building Exterior Repair

Total $ -

3706 Road Resurface

Total $ -




